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Toronto, Ontario 


575 Sales Offices across Canada 


Edmonton, Alberta (3 stores*) 
*Bonnie Doon 

*Meadowlark 

*Park Plaza 

Fredericton, New Brunswick 
Guelph, Ontario 

Hamilton, Ontario 

Hull, Quebec 

Kamloops, British Columbia 
Kelowna, British Columbia 
Kingston, Ontario 
Kitchener, Ontario 
Lethbridge, Alberta 


Regina, Saskatchewan 


Moncton, New Brunswick 
Moose Jaw, Saskatchewan 
Nanaimo, British Columbia 
Oshawa, Ontario 

Ottawa, Ontario (2 steres*) 
*Carlingwood 

*St. Laurent 

Peterborough, Ontario 
Prince Albert, Saskatchewan 
Quebec City, Quebec (2 stores*) 
*Fleur De Lys 

*Place Laurier 

Richmond, British Columbia 


The Royal Trust Company, Toronto, Ont.; Montreal, P.Q.; Calgary, Alta. 


Vancouver, British Columbia 


Saint John, New Brunswick 
Sarnia, Ontario 

Saskatoon, Saskatchewan 
Sault Ste. Marie, Ontario 
St. Catharines, Ontario 

St. John’s, Newfoundland 
Surrey, British Columbia 
Thunder Bay, Ontario 

Trois Riviéres, Quebec 
Victoria, British Columbia 
Windsor, Ontario 
Winnipeg, Manitoba (2 stores*) 
*Polo Park 

*Garden City 
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Highlights 


Netsales.... 


Net earnings. 
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Per share 


Shareholders’ 


Per share 
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Contributions to Simpsons-Sears Profit Sharing Retirement Fund and 
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“Based on weighted average of shares outstanding during the year. 


1972 


$894,066,000 


26,252,000 
1.61 


7,991,000 
.48 


215,153,000 
12.9), 


8,365,000 


23,695,000 


12,422,000 


5,550,000 


34,547,000 


1971 


$765,778,000 


18,951,000 
le2a 


7,562,000 
.48 


170,283,000 
10.83 


6,946,000 


19,385,000 


11,125,000 


4,403,000 


29,525,000 


Jack C. Barrow, Chairman of the Board 


In 1972 your Company established record levels of sales 
and profits. 


Consolidated net sales for the year increased by 16.8% 
to $894,066,000 compared with $765,778,000 in 1971. 


Net earnings for 1972 were $26,252,000 or $1.61 per 
share compared to $18,951,000 or $1.21 per share a year 
earlier, both calculated on the weighted average of 
shares outstanding during the year. These results were 
after all expenses including the Company contribution to 
the Profit Sharing Retirement Fund. 


Quarterly dividends of 12¢ per share were declared for a 
total of 48¢ during the year, the same as in 1971. 


The Company contribution to Simpsons-Sears Profit 
Sharing Retirement Fund, based on profits during the 
year, totalled $3,650,000 and this was in addition to 
$1,900,000 paid by the Company as its contribution to 
the Canada and Quebec Pension Plans. For the previous 
year, comparable figures were $2,763,000 contributed to 
the Profit Sharing Retirement Fund and $1,640,000 to the 
Canada and Quebec Pension Plans. 


In May of 1972 rights were issued to all holders of Class A, 
Class B and Class C shares to purchase one additional 
share of the Class held for each 19 rights received. This 
added $24.5 million to the capital funds of the Company 
and an additional $25 million was borrowed by the 

issue of Simpsons-Sears Acceptance Company 

Secured Debentures Series K, dated May 15, 1972. 


In 1972, retail stores were opened at Surrey, British 
Columbia and Hull, Quebec. Expansion and refurbishing 
plans in the Ottawa Carlingwood Retail Store and in the 
Toronto, Halifax and Regina Catalogue Centres were 
completed on schedule and the first stage of the new 
merchandise distribution centre in Vancouver was 
completed and occupied. 


Report to Shareholders 


Douglas J. Peacher, President 


Further retail store openings have been announced for 
Barrie, Mississauga, and Sault Ste. Marie in Ontario and 
Sherbrooke in Quebec during 1973. 


An important development during the year was the 
announcement of a change in the philosophy of 
Simpsons-Sears Limited, Simpsons, Limited and Sears, 
Roebuck and Co. in regard to the agreement made in 
1952 affecting the locations of new stores. This 

change provides that, by mutual agreement, any city in 
Canada may be served by either a Simpsons-Sears or a 
Simpsons store or both, as appropriate. A new and 
exciting phase in development for both Companies is 
anticipated as a result of this decision. 


During the year, Mr. E. A. Pickering retired after more 
than 32 years of valuable service to the Company. 

Mr. Alex Campbell, who was formerly Vice-President, 
Retail was appointed to a newly created position as 
Vice-President, Operating in which assignment he 
was made responsible for all operating activities 

in the Company. 


The high degree of success attained by the Company in 
its operations for the year was made possible by the 
dedication, abilities and efforts of our employees and we 
express our gratitude to them. 


We again say thanks to our customers for their loyalty 


and support and we renew our pledge to them that we 
will do our best to continue to merit their confidence. 


NG bike 


Chairman President 


March 19, 1973 
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Consolidated net sales of 600 

$894 ,066,000 in 1972 showed an 250 
increase of 16.8% over 1971 200 

This made a compounded average tee 
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increase of 13.0% per year in 
the ten-year period 1963 to 1972. 
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Earnings i 


20 


millions of dollars 


Consolidated net earnings, 

after taxes, which amounted to 
$26,252,000 in 1972 showed an 
increase of 38.5% from 1971 and 
this made a compounded average 
yearly increase of 15.7% for the 
ten years 1963 to 1972. 
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Earnings per share, based on 

the weighted average of shares 
outstanding during the year, 

were $1.61 in 1972 compared with 
$1.21 in 1971 and 46¢ in 1962. 
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Equity per share, which was $5.64 
at the end of 1962, increased to 
$12.91 at the end of 1972. 
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Increased sales figures show that in 1972, 
more people than ever before shopped at 
Simpsons-Sears. We believe that this is largely 
due to our consumer-oriented approach in 
measuring customers’ needs and wants, 

then translating them into desirable, 

saleable merchandise. 


Our creative merchants work closely with 
company researchers and developers in the 
design of many products, concentrating on 
customer benefits, improved performance and 
durability. They then use unique buying skills 
to supply the Canadian consumer with quality 
merchandise at everyday low prices. It is 
interesting to note that over 85% of all the 
merchandise we sell is bought in Canada. 


To ensure our policy of promotion from within, 
personnel training and development is related 
to the individual employee. Through Profit 
Sharing, the employee becomes a shareholder 
with an investment in the Company anda 

very personal interest in serving the customer. 


We strive for the personal touch in service 

and shopping convenience through our retail 
stores, catalogue sales offices and catalogues. 
We offer facilities for telephone ordering, 
credit accounts and delivery service. 


Our concern for the customer does not end 
with the sale—we guarantee installation, and 
WE SERVICE WHAT WE SELL; behind 
everything stands Simpsons-Sears guarantee: 
‘SATISFACTION OR MONEY REFUNDED’. 
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Consolidated Statements of Earnings 
and Retained Earnings 


Consolidated Earnings 


Netsales...... 


Dividends and othemincOMe mae re rer 


Deduct: 


Cost of merchandise sold and all expenses, 
except the items: showin DeClO Wi ea aerarscie a aint eerie werent ame ae 


Provision.for depreciationianneree ee cee ee re ree 


Interest on long term debt 
(including amortization of discount and expense)..................... 


Other interest 


Municipalinealtvian Gib USINGSSitaxX CS mre ten tetera teem er 


Contribution to Simpsons-Sears Profit Sharing 
FRETSIMIOM EUG se rte eae eee coerce aN ae te 


Contributions to Canada and Quebec 


Pension Plans 


Earnings before 


HiOVISIONMOnIMnCOMCitalX CS ae 


PARONMABTONA) HOVE UMKCOMTE) WEDES (NOME) . oc once cancneooesonnouancdnsuaanenas 


Netearnings forthe fiscal yoata. kate teut ne eee eee ee 


Net earnings per share 


Consolidated Retained Earnings 


Balance at beginning of year 


Net earnings for the fiscal year 


Dividends declared 


(1972 48¢ per share, 1971 48¢ per share) 


Balance at end of year 


For Fiscal Year Ended 
January 3, 1973 


$894,065,705 
508,098 
894,573,803 


799,339,655 
12,422,198 


16,029,873 
2,920,753 
8,365,078 


3,649,998 


1,899,627 
844,627,182 
49,946,621 
23,695,000 

$ 26,251,621 


$ 1.61 


For Fiscal Year Ended 
January 3, 1973 


$ 87,966,694 
26,251,621 
114,218,315 
7,990,572 


$106,227,743 


For Fiscal Year Ended 


January 5, 1972 
$765,777,592 
438,921 
766,216,513 


689,209,771 
11,125,498 


14,518,091 
1,677,564 
6,946,266 


2,763,068 


1,640,264 
727,880,522 
38,335,991 
19,385,000 

$ 18,950,991 


$ 1.24 


For Fiscal Year Ended 


January 5, 1972 
$ 76,577,612 
18,950,991 
95,528,603 
7,561,909 


$ 87,966,694 
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Consolidated Statement of Source 
and Application of Funds 


Source of Funds 


INGH GENIMINGS HOF WE WEEN no nok cs aceon ub eoesssnnucbecauenur 


Non-cash charges deducted in arriving at net earnings, 


principally depreciation and deferred income taxes ....... 
Funds provided from OPeratiOmSmeen see eee eee 
Proceeds from sale of bonds and debentures............... 
Receipts on sales of capital stock (Note 7).................. 
Decreaselin investments and advances .................... 


DisposalkoimixecdriaSSetS easier ieitn nena eee 


Application of Funds 
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Resulting in an increase in working capitalof............... 
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Auditors’ Report 


To the Shareholders of Simpsons-Sears Limited: 


We have examined the consolidated balance sheet of 
Simpsons-Sears Limited and its consolidated subsidiaries 
as at January 3, 1973 and the consolidated statements of 
earnings, retained earnings and source and application 

of funds for the fiscal year then ended. Our examination 
included a general review of the accounting procedures 
and such tests of accounting records and other supporting 


For Fiscal YearEnded _—_‘ For Fiscal Year Ended 

January 3, 1973 January 5, 1972 

CO ete $ 26,251,621 $ 18,950,991 
ae etek ae 13,555,104 14,632,600 
ES. ern ee enaK 39,806,725 33,583,591 
Beek a ae 24,523,142 29,382,595 
See ee 26,868,553 2,003,967 
ae at one ale 422,014 (2,537,536) 
tg Us Sane 2,480,924 WO, SIZ 
94,101,358 63,790,409 

each Ee 34,546,788 29,524,749 
pi innty a be ee 5,387,063 POGIEOSS 
Brabant 7,990,572 7,561,909 
47,924,423 Son aire 

Neteio inca cere $ 46,176,935 $ 25,012,692 
er eer er $273,876,655 $227 ,699,720 


In our opinion these consolidated financial statements 
present fairly the financial position of the companies as 
at January 3, 1973 and the results of their operations 
and the source and application of their funds for the 
fiscal year then ended, in accordance with generally 
accepted accounting principles applied on a basis 
consistent with that of the preceding year. 


evidence as we considered necessary in the circumstances. was ; i 


Chartered Accountants 


Toronto, March 9, 1973 
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Consolidated Balance Sheet 


Assets 


Current Assets 


Accounts recelVablex(NOte)2) ere nserriner ten terran ee ener 


Inventories valued at the lower of approximate 


cCostionrealizablevalticmas naa icin eine nee ee 


Prepaid advertising and other charges ......................... 


Investments and Other Assets 


Investments and advances, at cost (Note 3).................... 


Notes receivable on sales of Class A shares of 
Simpsons-Sears Limited under the 


Employees’ Stock Purchase Plan......................... 


Fixed Assets, at cost 


Bulldings and improvementS:.a.seor eee ee 


Equipment anal xtuires meso eect afr eee 


Less accumulated depreciation 


Unamortized Bond and Debenture Discount and 


Expense 


At Fiscal Year-end 
January 3, 1973 


$ 11,316,373 


257,434,170 


164,141,878 
15,083,078 


447,975,499 


11,565,599 


5,437,339 


17,002,938 


15,237,609 
130,313,946 
72,412,247 


217,963,802 


52,349,265 


165,614,537 


2,860,562 


$633,453,536 


At Fiscal Year-end 
January 5, 1972 


$ 5,795,630 


220,966,229 


136,564,345 
13,173,548 


376,499,752 


11,987,613 


5,696,228 


17,683,841 


15,503,097 
115,889,332 
59,647,634 
191,040,063 
45,069,192 


145,970,871 


2,764,610 


$542,919,074 


Liabilities 

Current Liabilities 

DSMMEING! Aino! Sone wlan) MOUS (NOW'S) 22 oc acon ccvevecesceanuesnenavesaz 
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(nCOmMe an Grothemtaxes ewe were eee ln een ane ee ie ee 


Contribution payable to Simpsons-Sears Profit 
SMAMME) FIGWRAMNOMU UING! . pac ooo nnescoauavecegonuoeneueebepessuesce 


Principal payments on long term debt due within one year ............... 


DINICIEMG) SAWAlISEIMEMG IS, WI s.cosdocaaroensboyoupecuseucneuesonede 


EongatermiDebt(Note:4 tee eae prc Se cea rt ny, Mee et 


Deferred Income Taxes (Note 6).................... 0.000.002.0000 00004. 


Shareholders’ Equity 


Capital Stock (Note 7) 


Authorized shares of no par value— 
3,600,000 Class A shares 
7,200,000 Class B shares 
7,200,000 Class C shares 


Issued— 
PR OOK 0 DIC laSSiAShlaneS mye sa een cere ei eee ea toon er meee 
GIO 4AS6S8IC lass BES anes wera tee erie te eae eo oe yeaen one 
GrO47AG OS ClassiGiSialeSme cere ra era seen oe eer ee: 


Retained. Earning Saas setter ira en, cork ica cao roe ap ai a adme atin es < evbee 
D. J. PEACHER, Director 


Approved on behalf of the Board J.C. BARROW, Director 


At Fiscal Year-end 


January 3, 1973 
$ 65,345,000 
59,507,322 
24,156,485 


16,253,479 


3,649,998 
3,186,563 


REE SSIS 


174,098,844 


231,079,454 


13,122,000 


418,300,298 


33,430,783 
37,747,356 


37,747,356 


108,925,495 


106,227,743 


215,153,238 


$633,453,536 


At Fiscal Year-end 
January 5, 1972 


$ 51,422,000 
58,826,621 
20,111,469 


13,362,232 


2,763,068 
422,559 
1,892,083 
148,800,032 
211,466,517 
12,370,000 


372,636,549 


27,315,831 
27,500,000 
27,500,000 


82,315,831 
87,966,694 
17 0;282,029 


$542,919,074 


Notes to Consolidated Financial Statements 


1. Principles of Consolidation: 


The consolidated financial statements include the accounts of all subsidiaries except those 
of St. Laurent Shopping Centre Limited, a partly-owned subsidiary, which are not consoli- 
dated because the interest of Simpsons-Sears Limited in its net assets and earnings is not 
significant. 


The accounts of Simpsons-Sears Properties Limited, a company owning properties on long 
term lease to Simpsons-Sears Limited and for future development, are included in the 
consolidated financial statements. The voting shares of this company, issued for a nominal 
amount, are owned 50% by Simpsons-Sears Limited, 25% by Simpsons, Limited and 25% by 
Sears, Roebuck and Co.; the balance of the equity capital comprising non-voting partici- 
pating preference shares is entirely owned by Simpsons-Sears Limited. The book equity and 
share of earnings attributable to the 50% of the voting shares not owned by Simpsons-Sears 
Limited are insignificant and have not been separately reported in the consolidated financial 
statements. 


. Accounts Receivable: 


GUSTOMeANnStal MeMUACCOUMUST mene te cere ne cae eae eases eee er 
Miscellaneous accounts 


essrallowanGeTopaoubttUlraGCOumts arene iene eee etre emer rer rene ee 


In accordance with recognized trade practices, customer instalment accounts include 
amounts which will not become due within one year. 


. Investments and Advances: 


Partly-owned subsidiary not consolidated—65% share interest and income notes of St. 
Laurent Shopping(Gentre: limites era yack seater cr ee eee ret eer ee 
Investments in securities of other companies including a 25% share interest in Allstate Insur- 
ance Company of Canada and Allstate Life Insurance Company of Canada, a 47% share 
interest in Photo Engravers and Electrotypers Limited and a 20% share interest in John 
lnglis:Co: Limite dit ewan acme coe See ees eer ae ee en ee ie ee ee 
Otherinvestments:andiadVvanCes™ sees. 4... soe ie et eee ee eee ee 


. Long Term Debt: 


Simpsons-Sears Limited First Mortgage Bonds— 
4°%4% Series A due April1,1973 .......... 
CW ie Saclelalsneme [= old ah MCV A mae ten oe Mee oS sandhoen mane uuek edna akuas Gok wes 
52% Series C due August 15, 1985 ... 
TA Series D'dus February 15; 1991 9. : ea wees. ec ee eer 

Simpsons-Sears Limited 42% Convertible Debentures due October 15, 1988 


Simpsons-Sears Acceptance Company Limited Secured Debentures— 

674 Series: B:due February-14 1980 2s, e cee ee ee 
5%% Series C due February 1, 1980 OS S. $5,000,000) 
5%4% Series D due July 1, 1981 . 
5%2% Series E due March 1, 1985. of 

64% Series F due March 1, TOS Gira Ae cessed cette eee 

7% Series G—$2,800,000 due November 1, 1976 and $12,200,000 due November 1, 1986 
7%% Series H—$2,600,000 due August 15, 1977 and $12,400,000 due August 15, 1987 
812% Series | due June 15, 1974. 

8%% Series | due June 15,1989......... 

9%2% Series J due February 1, 1990.... 

874% Series K due May 15, 1992. . 


Simpsons-Sears Properties Limited mortgage and bond indebtedness— 
4% to 6% payable in monthly instalments of principal and interest and maturing at various 
dates from 1985 to 1998, including $10,980,259 (U.S. $10,229,062) payable in U.S. funds 


January 3, 
1973 


$237,700,345 
28,659,938 


266,360,283 
8,926,113 
$257,434,170 


$ 2,671,750 


8,122,273 
TTA WAS) 


$_11,565,599 


$ = 
3,438,500 
8,002,000 
30,000,000 


19,075,000 
60,515,500 


20,000,000 

4,879,695 
15,000,000 
10,000,000 
10,000,000 
15,000,000 
15,000,000 
11,300,000 

8,700,000 
22,500,000 


25,000,000 
157,379,695 


13,184,259 
$231,079,454 


January 5, 
1972 
$207,748,495 
21,018,781 
228,767,276 

7,801,047 


$20,966,229 


$ 2,671,650 


8,022,790 
1,293,173 


$ 11,987,613 


$ 2,757,500 
3,702,000 
9,000,000 

30,000,000 
20,000,000 


65,459,500 


20,000,000 

4,879,695 
15,000,000 
10,000,000 
10,000,000 
15,000,000 
15,000,000 
11,300,000 

8,700,000 
22,500,000 


132,379,695 


13,627,322 


$211 ,466,517 


on 


io°) 
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Principal payments on long term debt due within one year, consisting of $2,743,500 4%4% Series A First Mortgage Bonds of 
Simpsons-Sears Limited due April 1, 1973 and $443,063 of mortgage and bond indebtedness of Simpsons-Sears Properties Limited, 
is included in current liabilities. Subsequent to 1973, principal payments required on long term debt for the years shown are as 
follows. 1974—$12,079,969; 1975—$1,611,821 (excluding the 9/2% Secured Debentures Series J referred to below); 1976— 
$4,436,165; 1977—$5,761,550. 


The 4%2% Convertible Debentures are convertible at the holder’s option at any time up to October 15, 1978 into 28% Class A shares 
per $1,000 principal amount of debentures. 


The holder of any of the 912% Secured Debentures Series J of Simpsons-Sears Acceptance Company Limited may elect, after 
August 1, 1973 and before August 1, 1974, that such debentures mature on February 1, 1975. 


. Demand and Short Term Notes: 


These notes include at January 3, 1973 demand notes of $17,945,000 payable to banks secured by the pledge of Secured Deben- 
tures Series A of Simpsons-Sears Acceptance Company Limited. 


. Deferred Income Taxes: 


Depreciation and other expenses deductible in computing income taxes for the fiscal year ended January 3, 1973 exceed the 
amount of such expenses recorded in the accounts. The resulting reduction of $2,593,000 in income taxes currently payable has 
been Charged to earnings as part of the provision for income taxes and classified as deferred income taxes. 


The portion of deferred income taxes relating to prepaid advertising and other charges forming part of current assets and amount- 
ing to $1,841,000, has been included in current liabilities with income and other taxes. 


. Capital Stock: 


By supplementary letters patent dated April 10, 1972, the authorized capital was increased to 3,600,000 Class A shares, 7,200,000 
Class B shares and 7,200,000 Class C shares. 


By the exercise of rights issued to shareholders to subscribe for one additional share at the price of $29.50 for each nineteen 
shares held on April 24, 1972, 134,852 Class A shares, 347,368 Class B shares and 347,368 Class C shares were issued on June 
1, 1972 for $24,472,846. In addition, during the fiscal year ended January 3, 1973, $925,000 principal amount of 442% Convertible 
Debentures were converted into 26,095 Class A shares, 8,150 Class A shares were issued to Simpsons-Sears Profit Sharing Retire- 
ment Fund for $263,541, 35,200 Class A shares were issued under the Employees Stock Purchase Plan for $941,600 and 400 
Class A shares were issued on the exercise of options held by employees for $7,300. The shares issued to Simpsons-Sears Profit 
Sharing Retirement Fund and under the Employees Stock Purchase Plan were issued at market value at time of issue. 


As at January 3, 1973 options were held by employees, other than officers or directors, to subscribe for 900 Class A shares at 
$18.25 per share. 


The three classes of shares rank equally in all respects except that the Class A shares are non-voting and are entitled to a non- 
cumulative preferential dividend of 8%¢ per share in any year. After payment of a similar dividend to the holders of the Class B 
and Class C shares all three classes rank equally as to dividends. The Class A shares are listed on the Toronto and Montreal 
Stock Exchanges. The Class B shares are owned by Simpsons, Limited and the Class C shares by Sears, Roebuck and Co. 


. Commitments and Contingent Liabilities: 


The unfunded obligation for past service under the Company’s non-contributory pension plan, estimated by independent actuaries 
to be approximately $8,786,000 at January 3, 1973, is to be amortized by annual payments through 1989. 


Annual rentals under long term leases (leases for a period of more than five years) amount to approximately $5,400,000. For the 
most part these rentals are on leases for periods of from 20 to 35 years. 


Simpsons-Sears Limited has unconditionally guaranteed $15,395,000 principal amount of 8% First Mortgage Sinking Fund Bonds 
due June 1, 1993 of St. Laurent Shopping Centre Limited. Simpsons-Sears Limited has a 65% share interest in St. Laurent Shopping 
Centre Limited and leases a major department store in the shopping centre. 


. Remuneration of Directors and Officers: 


For the fiscal year ended January 3, 1973 five directors received remuneration amounting to $28,400 (1971—$27,132); the remain- 
ing nine directors received no remuneration as directors. The remuneration of thirteen officers, two of whom are also directors, 
amounted to $1,137,687 (1971—$934,855). 
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Simpsons-Sears Limited et ses filiales consolidées 


Apercu d’une deécennie 


Résultats pour l’exercice (en milliers de dollars) ee ee uae sy ee path ae hee Vee oe 
Wemntesmentes oxo trae: acre Ae pin, one, $894,066 $765,778 $646,888 $615,011 $540,663 $470,298 $407,759 $351,708 $315,135 $282,042 
Provision pour amortissement........... 12,422 WAS AOS) 6,338 Sy 700) 5),258) 4,520 4,282 4,016 3,196 
Bénéfices avant impdts surlerevenu .... 49,947 38,336 24,940 30,844 30,100 26.1 Gif 21,106 17,665 16,880 14,750 
Provision pour impdts surle revenu...... 23,695 19,385 12,739 15,626 15,680 RSID 10,950 8,855 8535 7,300 
BeMmenceSMGIS in waegh aur 35 scke cece cor ea 26,252 18,951 12,201 oils 14,420 12,792 10,156 8,810 8,345 7,450 
Dividendes declares... .20 - anche. | one 7,991 7,962 7,497 7,404 6,130 Omlial 4,068 4,055 3,601 ZN, 
Dépenses enimmobilisations ........... 34,547 2OIS25 36,349 24,187 19,121 12,018 6,941 9,987 85323 5,456 
Situation en fin d’exercice (en milliers de dollars) 
SLO CKS Bape ee py ae ow penne 20h, ea ue 164,142 136,564 114,201 120,167 104,057 TAS 5X6) 22395 62,763 Homo 46,549 
* 
Terrain, immeubles et €quipement—net . . 165,615 145,971 128,929 88,250 MORL33 60,024 53,549 Salat 45,781 41,676 
RCURAOUAl Beye Mew aerraten po aiv5 AKU, Gael 633,454 542,919 479,114 429,966 378,773 327,622 303,545 268,008 233,848 206,510 
Fonds deroulement:....222.0u. 0 .2h2 a2. aiockom 227,/00 202.687 193,961 182,886 167,768 137,370 109,434 92,710 96,850 
Dette ;alOng tenne: 2 ogere eee 0 een 231,079 211,467 183,158 147,831 131,061 112,464 99,296 15259 56,863 58,348 
Avoir des actionnaires (valeur comptable).. . . . Aiomtosm 170,283 156,465 146,979 135,937 125,466 98,956 89,929 84,441 80,575 
Par action du capital-actions (en dollars) 
Beetles MeIStme nano ee ts Gs 21 78 .99 94 89 AAS 65 62 0 
Dividendes déclarés..............5...:. 48 .48 48 48 .40 42 .30 .30 2673 21% 
Avoir des actionnaires (valeur comptable) . . . . . Bal 10.83 9.99 O51 8.86 8.22 UPA) 6.64 6:25 5.98 
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DIRECTORS 
WILLIAM D. ALLPORT CHARLES L. GUNDY 
CROWDUS BAKER JAcK F. KINCANNON 
Jack C. BARROW Gorpon M. METCALF 
G. ALLAN BURTON Douctas J. PEACHER 
JAMES W. BUTTON WiLuiAM P. Scott 


AUSTIN T.. CUSHMAN CHARLES B. STEWART 


JOHN F. GALLAGHER JAMES M. Tory 


OFFICERS 


JACK C. BARROW 
Chairman of the Board and Chief Executive Officer 


Dovucatas J. PEACHER 
President and Chairman of Finance Committee 


ALEX CAMPBELL 
Vice-President, Retail 


NoRMAN S. CUTHBERT 
Vice-President, Public Relations 


H. ALEXANDER KING 
Vice-President, Personnel 


JOSEPH R. O’ KELL 
Vice-President and Secretary 


EDWARD A. PICKERING 
Vice-President, Catalogue Order 


MorcGan REID 
Vice-President, Planning and Development 


C. RICHARD SHARPE 
Vice-President, Merchandising 


FREDERICK R. SOUTHMAYD 
Vice-President, Finance 


JAMES F’. ANDERSON 
Treasurer 


J. J. MICHAEL EAGAN 
Assistant Secretary 


HEAD OFFICE 


222 JARVIS STREET, TORONTO 200, CANADA 


TRANSFER AGENT AND REGISTRAR 


THE Royat TRusT COMPANY 
TORONTO, ONT.; MONTREAL, P.Q.; CALGARY, ALTA. 


AR21 
RETAIL STORES AND 


CATALOGUE OPERATIONS 


MARITIME 
Retail Stores 


St. John’s, Nfld. Fredericton, N.B. Moncton, N.B. 


Saint John, N.B. 


Catalogue 


Maritime Catalogue Centre, Halifax, N.S. 
63 Catalogue Sales Offices 


CENTRAL 
Retail Stores 
Chicoutimi, P.Q. Kitchener, Ont. 
Quebec City, P.Q. Oshawa, Ont. 

2 Stores Ottawa, Ont. 
Trois Rivieres, P.Q. 2 Stores 
Belleville, Ont. Peterborough Ont. 
Burlington, Ont. St. Catharines, Ont. 
Dundas, Ont. Sarnia, Ont. 
Guelph, Ont. Sault Ste. Marie, Ont. 
Hamilton, Ont. Thunder Bay, Ont. 
Kingston, Ont. Windsor, Ont. 
Catalogue 


Central Catalogue Centre, Toronto, Ont. 
233 Catalogue Sales Offices 


MIDWESTERN 
Retail Stores 
Winnipeg, Man. Calgary, Alta. 

2 Stores 2 Stores 
Moose Jaw, Sask. Edmonton, Alta. 
Prince Albert, Sask. 3 Stores 
Saskatoon, Sask. Lethbridge, Alta. 
Catalogue 


Midwestern Catalogue Centre, Regina, Sask. 
173 Catalogue Sales Offices 


PACIFIC 
Retail Stores 


Burnaby, B.C. Richmond, B.C. 
Kamloops, B.C. Surrey, B.C. 
Kelowna, B.C. Victoria, B.C. 
Nanaimo, B.C. 


Catalogue 


Pacific Catalogue Centre, Vancouver, B.C. 
64 Catalogue Sales Offices 
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SIMPSONS-SEARS LIMITED 


SIMPSONS-SEARS 


INTERIM 
REPORT TO 


SHAREHOLDERS 


for 


six months ended July 5, 1972 


SIMPSONS-SEARS LIMITED 


Toronto, Canada 
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